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Eu J(:JI(:u Au Fpyn AJ( - 6 JlUK6uoau,UR 
llPHJIO}J(EHHE K],M fPHHAHCOBHR OTQET 
K'bM 31 Mapm 2012 zoouH.a 

1. IIpaBeH cTaTyT 

"J)H )J;)KH AU: rpyn" A,II; - B J1HKBH~aQHH (~PY)KeCTBoTo) e pemcTpHpaHo BbB CoqmHcKH rpa~cKH 

Cb~ no qmpMeHo ~eJlo NQ 3494 OT 06 MapT 2007 rO~HHa. A~pecbT Ha ynpaBJleHHe Ha ~PY)I(eCTBOTO e 

B rp. CoqmH, paHoH Cpe~eQ, yJI. ,'):J;06pY~)Ka" NQ 6. 

OmTaHO OT 25 IOHM 2008 r. aKQMMTe Ha ~PY)l(ecTBoTo ca perHcTPHpaHH 3a nproBHH Ha BbJlrapCKa 

Q>oH~oBa 60pca - ALI;, nOpa.L\M KOeTO TO e CbC cTaryT Ha ny6J1H1JHO ~PY)I(eCTBO. C peweHMe NQ 514­
TILl; OT 15 MaH 2008 r. KOMMCMHTa no Q>MHaHcoB Ha.L\30p Ha BbJlrapHH BnMCBa .L\PY)I(eCTBOTo B 

pemcnpa Ha ny6J1M1JHMTe .L\PY)I(eCTBa. 

,Z:J;PY)I(eCTBOTO e C npe.L\MeT Ha .L\eHHOCT c~eJIKM C He~BM)I(HMH MMOTH, BKJlI01JMTeJlHO np~06MBaHe, 

CTpOMTeJlCTBO, OTlJ,aBaHe nolJ, HaeM M npo.L\ll)I(6a Ha He.L\BM)I(MMM HMOTM M npaBa BbPXY THX. . 

CbrJIaCHO peweHHe OT 12 aBrycT 2011 r. npHeTO Ha M3BbHpe.L\HO 06uw cb6paHMe Ha aKQHoHepHTe, 

.L\PY)I(eCTBOTo e 06HBeHo B J1HKBH.L\aQMH, KOeTO e 06HBeHo B TbproBcKHH perHcnp KbM AreHQHHTa 

no BnHCBaHHHTa Ha 17 aBrycT 2011 rO.L\lma. 

TIpe3 TeKYIQaTa rO~HHa, npe.L\H H CJle.L\ HeroBoTo 06HBHBaHe B J1HKBH.L\aQHH, .L\PY)I(eCTBOTO He e 

OCbIQeCTBHBaJIO nproBcKa .L\eHHOCT. 

KbM IJ,aTaTa Ha H3rOTBHHeTO Ha HaCTOHIQHH Q>HHaHCOB OT1JeT IJ,PY)I(eCTBOTO ce ynpaBJIHBa OT 

J1HKBHlJ,aTOp H Ha.L\30peH CbBeT H ce npe.L\CTaBJlHBa OT J1MKBHlJ,aTOp. 

2. J)a3a 3a H3rOTBRHe Ha «i'HHaHcoBHR OTlleT H C'IeTOBO~HH npHH~HnH. 

2.1. IIPHJlO)KHMa o6~a paMKa 3a «i'HHaHcoBH OT'IeTH 

,l];PY)I(eCTBOTO BOIJ,H TeKYIQOTO CH CqeTOBO.L\CTBO H H3rOTBH <pHHaHcoBHTe CH OTqeTH B CbOTBeTCTBMe 

C H3MCKBaHHHTa Ha 6bJlrapCKOTo nproBcKo M C1JeTOBo.nHO 3aKOHo.naTeJlCTBO. ,z:J;0 .naTaTa Ha 

06HBHBaHe Ha .L\PY)I(eCTBOTo B JIMKBH.L\aQHH, HerOBMTe <pHHaHcoBM OTQeTH ca 6HJ1H H3rOTBHHe B 

CbOTBeTCTBMe C M3HCKBaHHHTa Ha MeiK,lJ,YHap0.L\HMTe C1JeTOBO.L\HM CTaH.L\apTH, npHeTM 3a npMJlaraHe 

B EBponeHcKHH Cb103. 

CJle.n KaTO .nPY)I(eCTBOTo e 06HBeHo B J1HKBH.L\aQHH, HerOBOTO PbKOBO.L\CTBO e B3eJlO peweHMe 

Q>HHaHcoBHTe MY OTQeTH .L\a 6b.L\aT M3rOTBeHH B CbOTBeTCTBMe C H3HCKBaHHHTa Ha C~emo6ooeH 

cmaHoapm 13 Om~umaHe npu HeCbcmOflmellHocm u JlUK6UOatfUfl (CC 13). 

2.2. J)a3a 3a H3rOTBRHe Ha «i'HHaHcoBHR OT'IeT 

HaCT05lIQHHT Q>HHaHcoB OT1JeT e H3rOTBeH B CbOTBeTCTBHe C H3HCKBaHHHTa Ha C~emo6ooeH 

cmaHoapm 13 Om~umaHe npu HeCbCmOflmeJlHOCm u JlUK(JuOatfUfl (CC 13), KOHTO onpelJ,eJlH pelJ,a 3a 

C1JeTOBO.L\HO OT1JlfTaHe H 3a CbCTaBHHe Ha Q>MHaHcoBH OT1Jern OT npe.nnpM5ITM5ITa B npOH3BO.L\CTBO no 

JIHKBH.naQH5I. 

2.3. C'leTOBO~HH npHH~HnH 

CJle.n 06HBJIBaHe TO Ha .nPY)l(eCTBOTO B JIHKBH.naQH5I, qmHaHCOBHJIT OTlJeT He MO)l(e .na 6b.ne M3rOTBeH 

B CbOTBeTCTBHe C OCHOBHOTO ClJeTOBo.nHO npe.nlIOJIO)l(eHHJI 3a .L\eHCTBaIQO npe.L\npHJITHe. OQeHKaTa 

Ha aKTHBHTe H naCHBHTe ce OCbIQeCTBJIBa Ha 6a3a Ha TJIXHaTa HeTHa peaJIH3HpyeMa CTOHHOCT. 
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2.4. CpaBHHTeJIHH )J;aHHH 

C'brJIaCHO H3HCKBamUITa Ha CC 13, ,n:pY)l(ecTBoTo He npe,n:CTaB.ll cpaBHHTeJIHH ,n:aHHH B HaCTO.ll~H.ll 

<pHHaHCOB OTqeT. 

2.5. BaJIyTa H BaJIyTa Ha npe)J;cTaBHHe Ha clmHaHcoBHTe OTqeTH. -qy~ecTpaHHaBaJIyTa 

<1>yHKQHOHaJIHa BaJIyTa e BaJIyTaTa Ha OCHOBHaTa HKOHOMHqeCKa cpe,n:a, B KO.llTO e,n:HO ThproBCKO 

,n:pY)l(ecTBo <PYHKl.I,HOHHpa H B KO.llTO rJIaBHO ce reHepHpaT H H3pa3Xo,n:BaT napHqHHTe cpe,n:cTBa. T.ll 

OTpa3.llBa OCHOBHHTe c,n:eJIKH, C'b6HTH.ll H yCJIOBH.ll, 3HaqHMH 3a Hero. 

)J;pY)l(eCTBOTO BO,n:H CqeTOBo,n:CTBO H C'bCTaB.ll <pHHaHCOBHTe CH OTqeTH B Hal.l,HOHaJIHaTa BaJIyTa Ha 

Peny6JIHKa E'bJIrapH.ll - 6'bJIrapCKH JIeB. TOBa e BaJIyTaTa, B'b3npHeTa KaTO 0<pHl.I,HaJIHa, B OCHOBHaTa 

HKOHOMHqeCKa cpe,n:a, B KO.llTO ,n:pY)l(eCTBOTO onepHpa. OT 1 .llHYapH 1999 ro,n:HHa 6'bJIrapCKH.llT JIeB e 

C <pHKcHpaH KYpC K'bM eBpoTO: 1.95583 JIeBa 3a 1 eBpo. 

BaJIyTaTa Ha npe,n:cTaB.llHe B HaCTO.ll~HR <pHHaHcoB OTqeTH C'b~O e 6'bJIrapCKH.llT JIeB. AKo Ha 

C'bOTBeTHOTO M.llCTO He e nOCOqeHO ,n:pyro, <pHHaHCOBH.llT OTqeT e H3rOTBeH H npe,n:CTaBeH B XHJI.ll,n:H 

JIeBa. 

. C,n:eJIKHTe B qy)I(.LJ:eCTpaHHa BaJIyTa ce BnHCBaT n'bpBOHaqaJIHO KaTO K'bM cyMaTa Ha qy)I(.LJ:eCTpaHHaTa 

BaJIYTa ce npHJIara QeHTpaJIHH.llT KYpC Ha E'bJIrapcKa Rapo,n:Ha EaHKa (ERE) K'bM ,n:aTaTa Ha 

c,n:eJIKaTa. KypcoBHTe pa3JIHKH, B'b3HHKBa~H npH ype)I(.LJ:aHe Ha BaJIyTHHTe napHqHH n03Hl.I,HH HJIH 

npH OTqHTaHeTO Ha Te3H napHqHH n03HQHH npH KypCoBe, Pa3JIHqHH OT T03H, no KOHTO 

n'bpBOHaqaJIHO ca 6HJIH npH3HaTH, ce OTqHTaT B OTqeTa 3a npHxo,n:HTe H pa3Xo,n:HTe 3a C'bOTBeTHH.ll 

nepHo,n:. IlapHqHHTe n03HQHH B qyJK,JJ,eCTpaHHa BaJIyTa ca Ol.l,eHeHH B HaCTO.ll~H.ll <pHHaHcoB OTqeT no 

3aKJIIOqHTeJIHH.ll KYpC Ha ERE. 

3. )l;eclmHHU;HH H ou;eHKa Ha eJIeMeHTHTe Ha clmHaHcoBHH OTQeT 

3.1. llapHQHH cpe)J;CTBa H eKBHBaJIeHTH 

IlapJ1llHHTe cpe,n:cTBa B JIeBa ca Ol.l,eHeHH no HOMHHaJIHaTa HM CTOHHOCT, a napHqHHTe cpe,n:cTBa 

,n:eHoMHHHpaHH B qyJK,JJ,eCTpaHHa BaJIyTa - no 3aKJIIOqHTeJIHH.ll KYpC Ha ERE K'bM 31 MapT 2012 r. 3a 

QenHTe Ha C'bCTaB.llHeTO Ha OTqeTa 3a napHqHHTe nOTOl.l,H napHTe H napHqHHTe eKBHBaJIeHTH ca 

npe,n:cTaBeHH KaTO He6JIOKHpaHH napH B 6aHKH H B Kaca. 

3.2. T'hprOBCKH H )J;pyrH 3a));'hJIJKeHHH 

KpaTKOCpOqmITe 3a.n;'bJI)I(eHH.ll B JIeBa ce OQeH.llBaT no CToHHocTTa Ha T.llXHOTO B'b3HHKBaHe, a Te3H 

,n:eHoMHHHpaHH B qyJK,JJ,eCTpaHHa BaJIYTa - no 3aKmOqHTeJIHH.ll KYpC Ha ERE. 

3.3. JIHKBH)J;aU;HoHeH KanHTaJI 

JIHKBH.n;aQHoHHH.llT KanHTaJI Ha .n;py)l(ecTBoTo e npe.n;cTaBeH no HerOBaTa HOMHHaJIHa CTOHHOCT H 

C'bOTBeTCTBa Ha aKryaJIHaTa MY C'b.n;e6Ha penICTpal.l,HR. 
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3.4. Pe3epBH 

KaTO pe3epBH B C4eTOBO):(Hml 6arraHc Ha ):(PY)l(eCTBOTo ca rrpe):(cTaBeHYI cPHHaHcoBH pe3YJITaUI, 

KOHTO ca KarrHTarrH3HpaHH 4pe3 pa3rrpe):(eJIeHHe Ha rre4arr6aTa OT rrpe):(xo):(HH rO):(HHH. AKU;HoHepHTe 

MoraT ):(a ce pa3rrOpe)l():(aT C KarrHTarrOBHTe pe3epBH Ha ):(PY)l(eCTBoTo. 

3.7. ,lI;aHb'lHO 06J1araHe 

Pa3XO):(bT 3a ):(aHbKa BbPXY rre4arr6aTa rrpe):(CTaBJIHBa cYMaTa OT TeKy:ru;HH ):(aHbK BbPXY rre4arr6aTa 

TeKYlI..J;mIT ):(aHbK BbPXY rre4arr6aTa ce orrpe):(eJIH Bb3 OCHOBa Ha 06JIaraeMaTa ():(aHb4Ha) ne4arr6a 3a 

nepHo):(a, KaTO ce rrpHJIara ):(aHb4HaTa CTaBKa CbrJIaCHO ):(aHb4HOTO 3aKOHo):(aTeJICTBO KbM ):(aTaTa Ha 

cPHHaHcoBHH OT4eT. 3a 2012 H 3a 2011 rO):(HHH ):(aHb4HaTa CTaBKa e orrpe):(eJIeHa Ha 10 % OT 

o6JIaraeMaTa ne4aJI6a. 

4. IIapH'IHH Cpe,lJ,CTBa 

31.03.2012 
XHJ1.J1B 

ITapH4HH cpe):(cTBa B JIeBa 207 

06~o 207 

5. JIHKBH,lJ,aIJ;HOHeH KaUHTaJl 

KbM 31 MapT 2012 r. JIHKBH):(aU;HOHHHHT KarrHTaJI Ha ):(PY)l(eCTBOTO ce CbCTOH OT 200,000 6p. 

06HKHoBeHH 6e3HarrH4HH, nOHMeHHH, cBo6o):(HO rrpeXBbpJIHeMH aKU;HH C rrpaBo Ha e):(HH rJIac, BCHKa 

OT KOHTO C HOMHHarrHa CTOHHOCT OT 1 JIeB. 

I-hpaBHHBaHe Ha 6pOH Ha aKU;HHTe B Ha4aJIOTO H B KpaH Ha rrepHo):(a e KaKTO CJIe):(Ba: 

31.03.2012 
XHJ1.J1B 

EMHTHpaHH aKU;HH B Ha4aJIOTO Ha rrepHo):(a 200 
I13KyrreHH co6cTBeHH aKU;HH 

06~o eMHTHpaHH H UJlaTeHH aKIJ;HH B Kpau Ha UepHO,lJ,a 200 

KbM 31 MapT 2012 r. CTpYKTYpaTa Ha KarrHTaJIa, H3pa3eH B 6pOHKH aKU;HH Ha ):(PY)l(eCTBOTo e 

CJIep;HaTa: 

31.03.2012 
6pou aKUHH B npoueHT 

I1HBecTHU;HOHeH cP0H):( OT 3aTBopeH THrr "I1HBecTop" - IToJIIua, 

BaprnaBa 167,832 83.916 
I1HBecTHU;HoHeH cP0H):( OT 3aTBopeH THn "I1HBecTop L(eHTpaJIHa H 

I13To4Ha EBporra" - IToJIrna, BaprnaBa 31,958 15.979 
<PH3H4ecKH JIHu;a 210 0.105 
06~o eMHTHpaHH H UJlaTeHH aKIJ;HH 200,000 100.00 

KbM p;aTaTa Ha 6aJIaHCa HenpHK npHTe)l(aTeJI Ha 99.895% OT KarrHTarra Ha ):(PY)l(eCTBOTo e Investors 

TFI S.A., perHCTpHpaHO H cPYHKU;HoHHpa:ru;o B Perry6JIHKa IToJIrna, 4pe3 KOHTpOJIHpaHHTe OT Hero 

I1HBecTHU;HOHHH cPOH):(OBe OT 3aTBopeH THn "I1HBecTop" H "I1HBecTop L(eHTpaJIHa H I13To4Ha 

EBporra"- ITOJIrna, BaprnaBa. 
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6. TeKyll(H naCHBH 

31.03.2012 
XUJI.J1B 

3a,UbJl)KeHlUI KbM rrepCOHaJIa 5 

0611(0 5 

7. Pa3Xo,UH 3a nepconaJIa 

TIepUO)l,a, 3aBbpUlBalll, Da 

31.03.2012 
XUJI. JIB. 

O,UHTeH KOMHTeT 3 
T'pa)I<,UaHCKH ,UorOBopH 5 
Ha,U30peH CbBeT 3 
Bb3HarproI<,UeHWI Ha JlHKBH,UaTopa 1 

0611(0 12 

8. Pa3xO)l,H 3a BhownH yCJIyrH 

TIepUO)l,a, 3aBbpIIIBalll, Da 

31.03.2012 

XUJI. JIB. 

TaKCH 2 
C4eTOBO,UHH yCJlym 1 
O,UHT yCJlym 1 
0611(0 4 

KaTo rrJlaTeHH TaKCH ca rrpe,UcTaBeHH rrJlaTeHH OT ,UpY)KeCTBOTo cb,Ue6HH TaKCH, TaKCH npe,U 

IJ;eHTpaJIeH ,Ueno3HTap A,IJ;, K<DH, n<Dn H a,UBOKaTCKH TaKCH. 
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